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Abstract

Present research tries to identify effective factors on
the policies of dividend payout of firms. Effective
factors on the policies of dividend payout are
included investment opportunities and corporate
finances that to come to rested basis of present
research. Q Tobin as a standard of investment
opportunities , financial lever and maturity of debts
as standards of corporate finances are three
independent variable and policies of dividend
payout as dependent variable that include three
theory of this research. Statistical society of this
research are the whole of accepted firms in the stock
exchange of Tehran that were active in that from 87
to 92 and are selected among those for example,
accidentally number of firms 166 and the result, is
cannot of the policy of dividend payout (dividends
ratio to capital) form g tobin standard and financial
lever. There is positive solidarity among them but
there isn’t meaning full relationship between
maturity of debts and the policy of dividend payout.
In general, there is a positive solidarity among the
investment opportunities, and the policies of
dividend payout.
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